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From  1923  through  1938,  Middling  1 5/ 1 6  i  nch  cotton  at  New  Orleans  averaged  14.98  cents  per  pound, 
gross  weight,  and  Brazilian  Type  5  at  Sao  Paulo  averaged  15.51  cents  per  pound,  net  weight.  Although 
Brazilian  cotton  averaged  53  points  higher  than  American  during  this  16-year  period,  in  the  44  months 
since  Pearl  Harbor  the  price  of  American  cotton  has  been  above  the  price  of  Brazilian  front  6-1/2  to 
11-3/4  cents  per  pound.  The  support  given  American  cotton  prices  through  Government  loan  and  purchase 
programs  has  been  the  most  important  factor  in  this  wide  divergence  in  prices. 

Were  it  not  for  the  1944  export  payment  program  which  has  been  in  effect  since  November  1944, 
the  relaxation  of  the  tight  ocean  shipping  situation  would  result  in  a  shift  from  American  cotton  to 
less  costly  foreign  growths.  As  it  is,  the  export  payment  program  provides  a  mechanism  for  enabling 
American  cotton  to  be  sold  for  export  at  competitive  world  prices  while,  at  the  same  time,  domestic 
prices  are  supported  near  parity. 
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THE  DOMESTIC  COTTON  SITUATION 

Exports  from  the  United  States  in  iqUU-l^ 
Totaled  2  Million  Bales,  the  Highest  Since 
19  ^9-^0  " 

Exports  of  American  cotton  during  the  I9HU-U5  season  totaled  slightly  over 
2  million  "bales  (2, 006,737).     Thi^  is  the  largest  quantity  of  cotton  exported 
since  the  1939-^0  season,  when  the  total  was  6.2  million  baler..     In  the  U  inter- 
vening years,  exports  ranged  "between  1.0  and  1.5  million  bales.     Included  in  the 
19kU-b-5  exports  were  about  82,000  bales  of  cotton  exported  by  the  War  Department, 
which  exports  do  not  appear  in  the  official  export  statistics  as  compiled  and 
released  by  the  Bureau  of  ."the  Census,   inasmuch,  as-  such,  product b  moving  out  of  t^e 
country  under  Army  -bills-  of  lading  are  not  covered  by.  export  declarations.      jus  la- 
ment   has  been  made,  for  Army  exports  in  the  accompanying  table,  so  that  it  may 
truly  portray  the  actual  export  situation  last  season.  " 

As  in  otJ-\er  wartime  years,  in  19HU-I+5  the  United,  Kingdom  took  the  largest 
proportion  of  the  cotton  exported.     Exports  to  that  country  -totaled  6^3*000  bales, 
or  32  percent  of  the  total.    France  was  the  second  largest  recipient  of  American 
cotton  last  season.     Exports  to  that  country  totaled  509.000  bales,  'the  first 
American  cotton  shipped  to  that  country  since  the  19 ^9-^0  s.eason,  when  .exports 
of  American  cotton  to  France  totaled  72^,000  bales.     Other  countries  receiving 
sizeable  exports  of  American  cotton  last  season  were  Canada,   36^" » 000  bales;  Canada, 
258,000  bales  ;r.:and  Belgium,  93.000  bales.     Countries  taking  smaller  quantities 
included  Czechoslovakia,  33*000  bales;  Greece  and  Yugoslavia,  22,000  each; 
the  Netherlands,'  21,000;  Poland,  20,000;  Swit zerland, -9,000 ;  Norway,  5,000; 
Australia,  U,000;  Sweden,  2,000;  Cuba,  1,000;  Guatamela  39°  >  and  the  Dominican 
Republic  50.    A  number  of  these  countries  received  American  cotton  this  season 
for  the  first  time  since  1939~^0.' 

Consumpt  ion  Cpnt  inues  ■  -  . 

Depressed  in  Augus t  •  • 

During  August,  American  mills  consumed  7^9,811  bales  of  cotton,  equiva- 
lent to  an  annual  rate  of  only  8.2  million  bales,  the. same  annual  rate  as  in 
July.     Indications  are  that  consumption  in  the  fall- will  show  a  substantial 
increase  over  the  July-August  level,  if  the  general  reconversion  proceeds  without 
serious  interruption.     Vacations  are  believed  to  have  been  one  of  the  primary 
factors  accounting  for  the  sharply  lower  level  of  cotton  consumed  in  both  July  and 
August.    Also,   in  August  it  is  believed  that  shutdowns  over  "VJ-Bay"  resulted  in 
a  substantial  decline  in  cotton  consumption.     Shutdowns  were  not  taken  into 
account  in  determining  the  number  of  "working  days"  in  August.     Consequently,  the 
annual  rate,  which  is  derived  on  the  basis  of  the  number  of  bales  of  cotton  con- 
sumed "per  wording  day ,  "-would,  be  larger  had  the  VJ-Day  shutdown  been  taken  into 
account  in  determining  the  number  of  working  days  used  in  computing  the  index. 
In  the  latter  part  of  August  "the  cancellation  of  military  contracts  and  the  re- 
sulting adjustment  of  production  to  civilians  probably  retarded  cotton  consumption. 
In  the  coming  months  there  should  be  s  me  easing     in  the  v^ry  tight  labor  sit- 
uation with  which  cotton  textile  mills  have  been  confronted.  ,  . 
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Cotton  Crop  Estimate  lowered 
Slightly  in  September 

According  to  the  September  estimate,  a  domestic  crop  Qf  10,026,000 
"bales  of  500  pounds,  gro^s  weight,  is  indicated  for  the  current  season,  " 
This  compares  with  the  August  estimate  of  this  year's  crop  of  10,13^,000 
hales,  and  with  a  19M  production  of  12,230,000  hales.     Indicated  yield  for 
19^5  is  2^7.2  pounds,  and  acreage  for  harvest  is  estimated  at  18,008,000. 
Indicated  acreage  is  12  percent  smaller  than  in  19U^,  yield  9  percent  smaller, 
and  production  12  percent  smaller. 

Domestic  Prices  Generally 

Steady 

During  the  month  ended  Septemher  18,   the  10-market  price  for  Middling 
15/l6  inch  cotton  averaged  ahout  22. Uo  cents  per  pound.     This- was  ahout  the 
same  as  the  preceding  month,  and  1  cent  higher  than- the  corresponding  period 
last  season.    The  farm  price  of  cotton  in  mid-August  was  21,33  cents  per 
pound,  8  points  higher  than  a  month  earlier,  and  99  nercent  of  the  August  15 
parity  price  of  21. U5  cents  a  pound.    In  August  '19UU  the  mid-month  farm 
price  of  cotton  was  20.15  cents  or  96  percent  of  the  parity  price  of  21.08 
cents  per  pound. 

Strikes  and  lockouts  in  the 
Cotton  -exti le  Industry 

Data  on  the  number  of  strikes  and  lockouts  in  the  cotton  textile  and 
rayon  industries  are  availahle  for  only  a  comparatively  short  period.  In 
1936  (calendar  year),  the  first  year  for  whichsuch  data  are  availahle, 
there  were   33  strikes  and  lockouts  reported  in  the  cotton  industry,  according 
to  the  reports  of  the  Department  of  Lahor.     These  involved  ahout  17,000 
workers,  for  an  average  of  32.5  days  per  worker.    While  the  number  of  strikes 
and  the  numher  of  people  involved  were  substantially  lower  in  193-  than  in 
some  of  the  more  recent  years  thfc  average  numher  of  days  idle  per  participant 
was  larger  in  193^  than  in  any  year  through  19^+. 

The  smallest  number  of  strikes  and  lockouts  occurred  in  1938.  ■ 
About  12,000  people  were  involved  in  the  23  strikes,  to  the  extent  of  an 
average  of  31-1  days  per  participant.    In  19^+U  there  were  63  strikes  and  . 
lockouts,   second  in  number  only  to  the  70  in  19^2.     The  strikes  in  19^ 
involved  2U,0C0  workers,  or  somewhat  less  than  the  record  of  5^,000  in 
19^2.     However,  average  number  of  days'  per  participant  was  the  lowest  of 
any  year  in  19^2,  only  ^.9.     The  strikes  were  of  somewhat  longer. duration  . 
on  the  average  in  19HU  than  in  any-  of  the  years  from  19^0  through  19^3* 
and  averaged  13.8  days  of  idleness  per  worker  involved.    Data  on  the  numher  r 
of  strikes  and  lockouts,  the  numher  of  workers  involved,  the  numher  of  man- 
days  idle  during  the  year,  and  the  average  days  per  participant  in  both 
the  cotton  and  rayon  industries  are  given  in  Table  1  . 

'  THE  FOEBM  COTTON  SITUATION 

Cotton  Consumption"  in  Canada 
Continues  to  Decline 

The  trend  of  cotton  consumption  in  Canada  during  the  war  has  followed 
the  same  general  pattern  as  that  in  the  United  States.  However,  the  decline 
since  the  peak  was  reached  in  the  19^1-^2  season  has  heen  considerably  sharper 
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in  Canada  than  in  the  United  States.    Data  on  the  consumption  of  cotton  in 
Canada  are  inadequate  in  various  respects,  especially  since  there  are  dis- 
crepancies between  cotton  consumed  month-by-month  and  the  quantity  consumed 
by  growths  for  6-month  periods.    Nevertheless,  the  same  general  tsend  in 
(idtton  consumed  is  apparent  in  both  series,  and  the  nicture  of  cotton  con-» 
sumption  in  Canada  during  the  war  can  be  had  from  either  series  or  both. 
However,  each  series  should  be  considered  more  as  an  index  of  the  pattern 
of  cotton  consumption  than  as  an  exact  measure.    According  to  the  series  of 
monthly  data,  the  peak  consumption  occurred  in  March  19*+2.    This  level  was 
indicated  at  nearly  47,600  bales  in  that  month.     Consumption  in  July  19^5 
was  estimated  at  slightly  more  than  2hJg00  bales.    Based  on  the  semi-annual 
series,  the  peak  consum-otion  was  2^6, 500  bales  during  the  first  half  of  the 
19  hi-.  1+2  season  and  in  the  most  recent  6  months  for  which  "comparable"  data 
are  available  (August  19^4-January  19^+5)  consumption  was  only  167, 500'  bales. 

During  the  war,  there  has  been  considerable  variation  in  the  relative 
quantities  of  American  and  Brazilian  cotton  consumed  in  Canada.  Traditionally, 
American  cotton  has  comprised  more  than  90  percent  of  the  cotton  consumed  in 
Canadian  mills*    Little  or  no  Brazilian  cotton  was  consumed  in  Canada.  In 
fact,  only  6,000  bales  of  Brazilian  cotton  were  consumed  as  late  as  1939-40. 

Canadian  mills,  like  those  in  this  country,  have  experienced  a  very 
tight  labor  situation.    With  the  limited  manpower  available,  the  draft,  the 
higher  paying  war  jobs,  and  the  urgency  of  other  lines  of  production  needed 
in  connection  with  the  war,  Canadian  textile  mills  have  been  unable  to 
maintain  employment,  and  cotton  consumption  has  declined  accordingly.  This 
situation  closely  parallels  the  effect  of  the  labor  situation  in  American 
cotton  mills  and  the  consequent  decline  in  cotton  consumption  in  the  United 
States. 

As  a  result  of  the  price  disparity  which  enabled  Canadian  mills  to  buy 
Brazilian  cotton  delivered  to  their  mills  for  several  cents  a  pound  less  than 
essentially  comparable  qualities  of  American  cotton,  the  shift  from  American 
to  Brazilian  cotton  became  so  pronounced  that  the  percentage  Brazilian  cotton 
was  of  all  cotton  consumed,  by  Canadian  mills  increased,  from  less  than  0.5 
percent  in  the  last  half  of  1939-40  to  39  percent  in  the  first  half  of 
19^40-Ul,  to  65  percent  in  the  last  half  of  the  season,  and  to  ~J2  percent  in 
the  first  half  of  1941-42.    Meanwhile,  the  percentage  that  American  comprised 
declined  from  97  percent  to  57  percent,  J>2  percent,  and  22  percent.  During 
the  period  that  the  194l  American  export  subsidy  program  was  in  operation 
(September  29,  19I+I  -  March  13,  1942),  the  relative  position  of  American 
cotton  was  much- better  than  it  otherwise- would  have  been.  -  The  principal- - 
factor,  however,  that  reversed  the  situation  and  caused  Canadian  mills  to 
return  to  the  use  of  American  cotton  was  the  tight  ocean  ship-Ding  situation, 
which  prevented  importation  of  additional  quantities  of  Brazilian  cotton. 
Consequently,  the  percentage  American  cotton  was  of  all  cotton  consumed 
in  Canada  increased  from  22  percent,  mentioned  above,  to  37  percent  in  'the 
last  half  of  the  1941-42  season,  to  64  percent  in  the  first  half  and  g4 
percent  in  the  last  half  of  the  1942-43  season,  to  83  percent  in  the  first 
half  and  95  percent  in  the  last  half  of  the  1943-44  season,  and  in  the  first 
half  of  the  1944-45  season  was  91  percent.     This  recent  decline  was  not 
attributable,  however,  to  any  increase  in  the  consumption  of  Brazilian  cotton 
by  Canadian  mills,  since  less  than  2,000  bales  of  Brasilian  cotton  were 
consumed  in  Canada  during  that  6-month  period.     This  was  the  smallest  quantity 
of  Brazilian  cotton  consumed  in  any  6-month  period  since  the  last  half  of  the 
1939-40  season.    During  the  first  half  of  the  1944-45  season,  the  consumption 
of  growths  other  than' American  and  Brazilian  totaled  about  13,000  bales,  or 
more  than  double  the  level  in  the  preceding  6  months. 
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Stock  fibres  are  not  available  for  a 'later  "date  than  .January  31,  I9U5. 

At  that  time,  however,  the;-  totaled  only  78,000  i)ales,  the  lowest  in  recent  ye 
Of  this  quantity,  9*4  percent  vas  American;   3  perdent,  Brazilian;  and  the  remain 

3  rercent  consisted  of  v&rious  other  foreign.  groT-rths. 

Relationship  Between  American  and 
Foreign  Friers  A  "bout  Uncr^n?:ed  1_/ 


The  spread  between  the  prices  of  American  Middling  15/l6  inch  cotton  at 
New  Orleans  and  Brazilian  ^ype  5  at  Sao  Baulo  is  about  the  same  as  during  the  1 
1^  weeks.     However,  the  spread  is  111  points  vider  than  that  ^'hich  prevailed  di_ 
ing  the  4-week  period  preceding  the  announcement  of    the  domestic  export  paymen 
prcgram.  when  -prices  of  .addling  I5/16  inch  cotton  at  New  Orleans  averaged  21. 
cents  or  6.6l  cents  more  than  Brazilian  Type  at  Sao  Faulo,  '-\hich  averaged  14.69 
cents.     Cn  September  lU,  the  latest  date  for  which  prices,  in"  both  markets  are 
available,  American  cotton  was  quoted  at  -ew  Orleans  at  22. 45  cents  per  -ocund 
Brazilian  at  Sao  Paulo,  14.73  cents,  a  spread  of  7-72  cents  per' pound,     -his  co 
pared  with  a  range  of  from  7-56  cents  to  7*37  cents  during  the  preceding  14  wet 
While  American  cotton  has  advanced  about  115  points  ner  pound  since  the  announc 
ment  of  the  export  payment  -r-rogram,  Brazilian  cotton  has  advanced  4  points,  «ic 
dling  15/l6  inch  cotton  at  Torreon,  Mexico,  iias  declined  92  points,  Tangius  lyp 
5  at  Lima  has  increased  23  points,  and  &arnak  at  Alexandria' has  advanced  91  ppi 


1/  Although  comparisons  are  often  made  between  the  price  series  used  in  .'this-  s 
tion,  it  should  be  noted  that  there  are  several  reasons  ^hy  they  are  not  exactl 
comparable,  The  qualities  of  cotton  quoted  are  not  exactly  equivalent;  Aperies! 
cotton  is  on  a  gross  weight ,  whereas  other  growths  are  on  a  net  weight  /eas  is.;  .', 
Brazilian  and  x'*exica.n  prices  are  at  interior  markets  rather  than  at  ports;  and  1 
there  is  an  export  tax  on  .brozilian  cotton,  furthermore,  there  are  a  number  ofl 
cost  items  involved  in  the  movement  of  these  kinds  of  cotton  to. an  importing 
country  ^-hich  may  differ  substantially  for  the.  different  growths  at .any  parti 
time.  The  most  important  of  these,  particularly  in  times  of  rwar.,.  include  .oceaca 
shipping  rates  and  insurance. '  Nevertheless,  changes  in  the  price . spreads ;bet^ 
these  various  markets  from  one  time  to  another,  and  especially. ever  .periods  in 
which  shipping  rates  and  other  costs  remain  essentially  unchanged,  are  indicat 
of  changes  in  the  competitive  price  position  of  these  particular  quantities  of 
American  and  foreign  growths. 

Table  1  .-dumber  of  strikes  ,  v'orkers     involved,  and  man- days  idle  .  in  the. cotton  g 
and  rayon  and  silk  t ext ile  . mills ,  United  States,  193^~^  ' 


!             Cotton  textile 

mil is  ! 

P.ayon  and 

Year 

Number  of 

!  Number  of 

. Man- days: 

Number  of 

st  rikes 

: workers  inv 

olveili  .idle 

■  strikes 

1936 

•  .33 

17,1^9 

556,761 

- 

1937 

:  50 

19,503- 

"V.  .,376,095 

'.63  ... 

193S 

:  29 

12,201 

■      -  371,835 

.1$' 

1939 

:  26 

11,153 

it*' '  35^,004 

'21  . 

1940 

31 

12,509 

.  . .,  '  13^,792 

.\  a7.  V. 

1941 

\  52 

36,908 

339,1430. 

1942 

:  70. 

53,69S  . 

.'.  -".  .260*860 

h       11.  -  i 

1943 

•  59 

28,199 

.  '  218,38,0.'. 

;;,.i2.  . . 

1S4U' 

:  .  .63 

2-, 139 

,333,259. 

21  ..; 

.Number  of  :--an-days 
^workers  .involved^   idle  .  -  m 


U..0U7 

^+2  ..90  3 
13,842. 

Am, 

.,  ,U,0U2. 
-7,609 
1  .U.210 

.  ,s,  392 

,-6,-593. 


: 


411,676 
552,66g| 
83»u73-' 

74, 800 1 
63,6351 
64,7771 
-  2h,043i 

.•25,57^ 
:h6,oi.5 


Compiled  from  reports  of  the  Bureau. of  I'abcr  ..Statistics., 
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Table5  .-'  Con'suT-!pti«cn-  and.  stocks-  of  American  and  other 
growths  of  cotton  in  Canada,  specified' periods-  . 
American  :  Brazilian  :        Other  kinds        :  Tota 


Period 

:  Fercer.tag 

ii               • Percentage • 

:Percer.tage  : 

\  Actual 

:.of  total 

Aetual 

*  • 

•  * 

of  total  ; 

Actual 

:  of  total" ; 

Actual 

- 

•  Pal  is  l/ 

Pp  V(*.  pttH 

Bales  1/ 

Percent  ' 

Boles  l/.Perc^ht 

Ral  p<;  1/1 

Uaico     _L/  1 

Consumption 

1939-L.O 

A'  ■  g  .  —  Jan  • 

:  162  010 

-  ;  93  ■ 

.  5,203 

.  3 

.  1  ,;44D 

.  4 

I7J1  h-O 

Fob. -July 

•  202  873 

G7 

✓  r 

893 

6-,-4.C5- 

To-al 

»     ,         j  -  '  - '  s 

cc; 

y  J 

6,096 

1 

13 , 351 

Au  g  •  —  Jan . 

:  128.897 

'     -    ^7.  . 

X  1 

•  36,533.  . 

39..-, ; 

8,306 

k 

ppn  i 

Feb.— Jul  V 

:     8T  111 

_  X  ,  X  _  X 

zp 

161,537 

65 

8  ,iiC0 

3 

P^l    0.!iP  1 

Total 

•  207  008 

[i  1 

1'  I1 

2k8 , 07  0 

53 

IC  ,70C 

j 

Lx71  781' 

19L.1-U2 

Au  v  .  —  Jar  . 

57 , 022 

-   22-  . 

185,^6 

72 

iii,045 

6 

2^6  Rl^l 

Feb  .—July 

89  73R" 

37 

139,827 

.  58  • 

12  ,co?) 

5 

PilP  JlO^I 

Total  ! 

x — ■ ,    >  1 

325,273 

"T5 

2t  ,588 

8 

1  iQR   Ql  A 

iq]iP,M 

1 

^, — 

Au   •  —  Jap  .  ' 

1  XQ>  n:£;c:  - 

;67U87% 

31  ' 

11 ,olo 

5 

21 8  R681 

r  c  u  .  —  u  'a  iv  . 

171  --70 
1  y  i. ,  □  l 

014. 

22,177 

11 '  '  - 

io;333  ■ 

5  ' 

pnJ  1  l  p.r™ 

Total  : 

^  -1  -  5  <- 

7!  i 
'  -t- 

89,J6U 

21 

22,lk9 

5 

ii2?  7),  A 

I9L3-I1IL  : 

■*■  y-fy  — » — r  • 

An    -      (T?^ ti  -< 

•  .7,87.6  - 

k  -;   £  .  •- 

13,966 

8 

178  J'7ii 

Fe  b .  -  Ju  i  v  • 

167  7  oL. 

'    '  2    *  • 

•  6«  !•  3* 

3 

176  6liJ 

Total  j 

3.°U  3^6 

1C,C40 

•  3 

30,139 

0 

lie; 

19liL.-U5  • 

Au  g .  -  Jan .  ! 

lri2  6°7 

- ' •  91 •  * 

1 

12,95>D 

8 

167  818 

Stock 

s               '  * 

Jan .  3 1  10i±0  < 

87  Q.31 

Qp 
7C- 

1 ,166 

1 

6  ,210 

/ 

9h.  8071 

Julv  *1  1qLl0- 

88  : 

■■  ■■■  86 

8,7U7 

3 

5  f  893 

.o 

10z  38ii 

Jan.  53  .  IOM  < 

co  060  • 

•    ii7.  . 

•53.,  5.00^ 

50 

2,965 

3" 

106  ^'!8 

X         ,  — -  J 

July  31.19U1: 

hi . 02Q 

■    '  Ll3 

60,015 

•3','558 

3' 

110  o02 

Jan.  31,19a2: 

77 .Uo^ 

Lt2 

7i+,853^ 

•  2 

30,739 

17 

182  097 

July  31,194-2; 

l3U,iol 

00 

61,523 

30 

8,691 

1 

204,9^5 

Jan.  31,;9U3 

iiii',855' 

-  .78  .  ; 

.35,152 

18  . 

7,977 

*  14. 

185,0611 

July  31,1911.3 

100,20-3 

80 

11,675 

'  '9*  •  ■ 

13^,279 

'  .  11 

l25,357j 

Jan.  31,1°UU 

■ ; 92,011 

93 

U.-357 

k  -  ■ 

2,QU9 

3 

100,217 

July  31,19^4 

•  126,093 

-  2,334 

2 

5,210 

'     k  ■■■!... 

133,637 

Jarii  "31,1914.5 

"5,290 

•  •  9k-  ■ 

•  .2*13.7-. 

-2,651 

3 

78,073 

— 1 — - 1 

■  ■* — ' 

Compiled  from  records  of  the  Cotton  Institute  of  Canada  as  'reported  by  the  Can\di 
Textile  Journal  and  in  consular  reports. 

1/    I4.76  poxihds  net  weight. 

2/    Less  than  0.5  percent^.. 
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Table  7  -  STATISTICAL  SUMMARY 


I  ten 


Price  s  : 

•Middling  15/16-inch,  10  markets 

Farm,  1'nited  States  

Parity   

Farm,  percentage  of  parity   

Premium  of  1-1/8-inrih  over 
basis  2/: 

Memphis   

Carolina  ,;3"  mill  area  

Cloth,  17  constructions  

Mill  margir.,  17  const  ructions  .. 

Cottonseed,  farm  price   

Cottonseed ,  parity   

Cottonseed,  farm     it.  of  parity 
Consumption : 

All  kinds  during  month,  total  .. 

All  kir.es  cumulative,  total  .... 

All  kinds  per  dav,  total   

All  kinds,        annual  rate   

American-Egyptian  cotton,  total 

American-Egyptian,  cumulative 

Foreign  cotter,  votal   

Foreign  cotton,  emulative   

Stocks,  end  of  month: 

Consuming  estabii shments  

Publrc  ctorag*.  end  compresses  .. 

Total  3/  

s,  ........ 

Egyptian  cotter. ,  total  3/  

Ameri can- Egyptian  cotton, tctal3/ 

Index  numbers; 

Cotton  consumption   

Prices  paid,  interest,  end  taxes 


!    Unit  ! 

or  base 
period 

mh  ; 

lC'-r5V 

Pet. 

yen  r 

Aug.  m  • 

June 

July  | 

Aug.  | 

agol/ 

:        Cent  : 

2lJ;"i 

22.69: 

22.59: 

22.38: 

105 

:        Cent  : 

20.15s 

20.90: 

21.25': 

21.33: 

:  106 

:        Cenl  : 

21.03: 

21.45: 

21.1+5: 

21.45: 

102 

:      Percert  : 

96  : 

97  : 

QQ  4 

99  ! 

:  103 

•  -  4 

1       .  Point  j 

450  : 

U05  : 

kOC  : 

!      400  " 

i  89 

:        Point  : 

62'5  : 

573  : 

565  j 

c65 

:  90 

:        Cent  .: 

42.32: 

U2.32: 

!  42.32 

:  102 

:        Cent  j 

20.35: 

19.92: 

20.04: 

:  20.28 

:  100 

:      Dollar  s 

53.20: 

'  52.50: 

:  '55.00' 

:  52.50 

:  99 

:      Dollar  : 

38. 30: 

39.00: 

•  39.00- 

:  39.00 

:  102 

:      Percent  : 

139  : 

1  , 

—  J  s  ' 

•     141  • 

!  135 

:  97 

:■    1,000  bales: 

84I.5: 

756.1 

:  673vl 

:  739.8 

:  65 

t    1,000  bales: 

6Ul.r: 

8,903 

:  9,7/6 

:  73c-3 

:  5c 

:           Bale  : 

36,539: 

37,U32 

:  32, 052 

:32,l66 

:  88 

:  Million  bales* 

9.4  : 

•  9.6 

:  3.2 

:  6.2 

:  87 

:            Bale  : 

3,622: 

3,3*9 

:  3,024 

:  2,349 

!  65 

;            Eale  > 

;  3,622: 

£4.0^4.09 

'•  2,349 

/  r- 

: 

:            Bale  : 

11,393 

:1Q,21C 

:  12, 674 

:  Bale 

:  9Mh: 

:  103, 826 

: 110, 036 

;  12,67a 

!  134; 

:     1,000  bales" 

1  1,710. 

2 ,  G46 

1*963 

:  1  833 

:  107 

:     1,000  bales- 

:  7,^70: 

9,195 

:  8,373 

!  7^839 

:  95 

:    -1,000  bales* 

:  9,680: 

11,2'EL 

:10,355 

:  9,6^2 

:  100 

!  Bale 

:c0,300: 

56,101 

:  53, 9^7 

:55,.ir;5 

:  109 

:            Bale  : 

:  55, 766: 

34,805 

: 31, 602 

:29!5U6 

. 1935-50  :  100 

;  ihe  ! 

:  144 

\  123 

•  123 

:  85 

:1?10-14  Z  100- 

:     170  : 

:  173 

:  173 

:  173 

:  102 

1/    Applies  to  last  month  for  which  data  are  available. 

2/    Premiums  for  i'iidcling  1-1/3-inch,  based  on  near  active  month  futures  at  Nev; 
York.     •  . 

3/    Includes  only  stocks  in  mills  and  public  storage  sand  at  compresses. 
Compiled  from  official  sources. 


